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ASHOK PATH & ASSOCIATES 
CHARTERED ACCOUNTANTS

"A. P. Heights", Behind Gopol Cultural Hall, New Osmanpura, Aurangabad.

Independent Auditor's Report
To,
The Dean
Medical College, N-6, Cidco,
Aurangabad

We have audited the financial statements of MGM's MEDICAL COLLEGE, N-6, CIDCO. AURANGABAD 
(hereinafter referred to as the College) which comprise the balance sheet as at March 31, 2023, and the 
Income and Expenditure Account for the year then ended, and notes to the financial statements, 
including a summary of significant accounting policies and other explanatory information.

In our opinion, the accompanying financial statements of the College are prepared, in all material 
respects, in accordance with The Societies Registration Act, 1860 and The Maharashtra Public Trust Act, 
1950.

Basis for Opinion
We have conducted our audit in accordance with the Standards on Auditing (SAs). Our responsibilities 
under those Standards are further described in the Auditor's Responsibilities for the Audit of the Financial 
Statements section of our report. We are independent of the entity in accordance with the ethical 
requirements that are relevant to our audit of the financial statements, and we have fulfilled our other 
responsibilities in accordance with these requirements. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of The Management
The Management is responsible for the preparation of the financial statements in accordance with The 
Societies Registration Act, 1860 & The Maharashtra Public Trust Act, 1950 and for such internal control as 
the management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the College's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the management either intends to liquidate the College or to 
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the College financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial statements.

FOR ASHOK PATH & ASSOCIATES 
CHARTERED ACCOUNTANTS 

REG. NO. 122045W

PLACE : AURANGABAD. 
DATE : 07/10/2023

(ASHOK PATH) 
PARTNER 

M. NO. 034423 
UDIN 23034423BHAKAA2389
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ASHOK PAUL & ASSOCIATES 
CHARTERED ACCOUNTANTS

"A. P. Heights", Behind Gopat Cultural Hall, New Osmanpura, Aurangabad.

Independent Auditor's Report
To,
The Medical Superintendent 
Medical College Hospital,
N-6, Cidco, Aurangabad

We have audited the financial statements of MGM's MEDICAL COLLEGE HOSPITAL, N-6, CIDCO, 
AURANGABAD (hereinafter referred to as the Hospital) which comprise the balance sheet as at March 31, 
2023, and the Income and Expenditure Account for the year then ended, and notes to the financial 
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion, the accompanying financial statements of the Hospital are prepared, in all material 
respects, in accordance with The Societies Registration Act, 1860 and The Maharashtra Public Trust Act, 
1950.

Basis for Opinion
We have conducted our audit in accordance with the Standards on Auditing (SAs). Our responsibilities 
under those Standards are further described in the Auditor's Responsibilities for the Audit of the Financial 
Statements section of our report. We are independent of the entity in accordance with the ethical 
requirements that are relevant to our audit of the financial statements, and we have fulfilled our other 
responsibilities in accordance with these requirements. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of The Management
The Management is responsible for the preparation of the financial statements in accordance with The 
Societies Registration Act, 1860 & The Maharashtra Public Trust Act, 1950 and for such internal control as 
the management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the Hospital's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the management either intends lo liquidate the Hospital or lo 
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Hospital financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and fo issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee lhal an 
audit conducted in accordance with SAs will always defect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial statements.

PLACE : AURANGABAD. 
DATE : 07/10/2023

FOR ASHOK PATIL & ASSOCIATES 
CHARTERED ACCOUNTANTS 

____ _ FIRM REG. NO. 122045W
& A%

£ rn
* Aurang^ad ^

(ASHOK PATIL) 
PARTNER 

M. NO. 034423 
UDIN 23034423BHAKAA2389
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ASHOK PATI[ & ASSOCIATES

CHARTERED ACCOUNTANTS

'A. P. Heighis", Behind Gopol Culturol Hol/, New Osmonpuro, Aurongobod

Independent Auditor's Reporl
To.

The R.M.O.

Medicol College Hospitol, Ajobnogor,
Aurongobod

We hove oudited the finonciol stotements of MGM's MEDICAL COLLEGE HOSPITAL. A.JABNAGAR,
AURANGABAD (hereinofter referred to os ihe College) which comprise the bolonce sheet os ot Morch 3l ,

2023, ond the Income ond Expenditure Account for the yeor then ended. ond notes to the finonciol
stotements, including o summory of significont occounting policies ond other explonotory informolion

In our opinion, the occomponying finonciol stotements of the College ore prepored, in oll moteriol
respects, in occordonce with The Societies Regisirotion Act, 1860 ond The Mohoroshtro Public Trust Act,
1 950.

Bosis for Opinion
We hove conducted our cudit in occordonce with the Stcndords on Auditing (SAs). Our responsibilities
under those Stondords ore furiher described in the Auditor's Responsibilities for the Audit of the Finonciol
Stotements section of our report. We ore independent of the eniity in occordonce with the ethicol
requirements thot ore relevont to our oudit of the finonciol stoiements, ond we hqve fulfilled our other
responsibilities in occordonce wiih these requirements. We believe ihot the oudit evidence we hove
obtoined is sufficient ond opproprioie to provide o bqsis for our opinion.

Responsibilities of The Monogemenl
The Monogement is responsible for the preporotion of the finonciol stotements in occordonce with The
Societies Registrotion Act, ,l860 

& The Mohoroshiro Public Trust Act, ,l950 ond for such internol control os
the monogement determines is necessory to enoble the preporotion of finqnciol siotements thqt qre free
from moteriol misstotement, whether due to froud or enor.

In preporlng the finonciol stotements, the monogement is responsible for ossessing the College's obility to
continue os o going concern, disclosing, os opplicoble, motters reloted io going concern ond using the
going concern bosis of occounting unless the monogement either intends to liquidote the College or io
ceose operotions, or hos no reolistic olternotive but to do so.

Those chorged with governonce ore responsible for overseeing the College finoncicl reporting process.

Audilor's Responsibilifies for lhe Audif of the Finonciol Sfotements
Our objectives ore to obtoin reosonoble ossuronce obout whether the finonciol stotements os o whole
ore free from moteriol misstotement, whether due to froud or error, ond to issue on oudiior's report thot
includes our opinion, Reosonoble ossuronce is o high level of ossuronce, but is not o guorontee thol on
oudit conducted in occordqnce with SAs will olwoys detect o moteriol misstotement when it exists.
Misstoiements con orise from froud or enor ond ore considered moieriol if, individuolly or in the
oggregote, ihey could reosonobly be expected to influence the economic decisions of users loken on
the bosis of these finonciol stotements.

PLACE : AURANGABAD.
DAIE : 07/10/2023

FIRM REG. NO. I22045

FOR ASHOK PATIT & ASSOCIATES
CHARTERED ACCOUNTANTS

M. NO. 034423
U Dl N : - 230344238H AKAA2389
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ASHOK PATI[ & ASSOCIATES

CHARTERED ACCOUNIANTS

'A. P. Heights", Behind Gopol Culturol Hoil, New Osmonpuro' Aurongobod.

Independenl Audifor's RePorl
To,

The C. E. O"

Medicql Cenlre & Reseorch Institute,
N-6, Cidco, Aurongobod

We hove oudited the finonciol stotements of MGM's MEDICAL CENTRE & RESEARCH INSTITUTE, N-6,

CIDCO, AURANGABAD (hereinofter referred to os the lnsiitute) which comprise the bolonce sheet os ot
Morch 31 , 2023, ond the Income ond Expenditure Account for ihe yeor then ended, ond notes to the
finonciol stotemenis, including o summory of significont occounting policies ond other explonotory
informotion.

In our opinion, ihe occomponying finonciol stotements of ihe Instiiute ore prepored, in oll moteriol
respecis, in occordonce with The Societies Registrotion Aci, 1860 ond The Mohoroshtro Public Trust Aci,
r ?50.

Bosis for Opinion
We hove conducted our oudit in occordonce with the Stondords on Auditing (SAs). Our responsibililies

under ihose Siondords ore further described in the Audito/s Responsibilities for the Audit of the Finonciol
Stotements seciion of our report. We ore independent of ihe enlity in occordonce with the ethicol
requirements thot ore relevont to our oudit of the finonciol stotements, ond we hove fulfilled our other
responsibilities in occordonce with these requirements. We believe thot the oudit evidence we hove
obioined is sufficieni ond oppropriote to provide o bosis for our opinion.

Responsibililies of The Monogemenl
The Monogement is responsible for the preporotion of the finonciol stolemenis in occordonce with The

Societies Regisirotion Act, 1860 & The Mohoroshtro Public Trusi Act, l95O ond for such internol control os

the monogement determines is necessory to enoble the preporotion of finonciol stotements thot qre free
from moteriol misstotement, whether due to froud or error.

In preporing the finonciol stotements, the monogement is responsible for ossessing the Institute's obility to
continue os o going concern, disclosing, os opplicoble, motters reloted to going concern ond using the
going concern bosis of occounting unless the monogement either intends to liquidote the Institute or to

ceose operotions, or hos no reolistic olternotive but to do so"

Those chorged with governonce ore responsible for overseeing the Institute finqnciol reporting process.

Audilor's Responsibilities for the Audil of fhe Finonciol Slolemenls

Our objectives ore to obtoin reosonoble ossuronce obout whether the finonciol stotements os o whole
ore free from moteriol missiotement, whether due to froud or enor, ond to issue on ouditols report ihot
includes our opinion. Reosonoble ossuronce is o high level of ossuronce, but is not o guorontee thot on
oudit conducled in occordonce with SAs will olwoys delect o moteriol misstotement when it exists.

Misstotements con orise from froud or error ond ore considered moteriql if, individuolly o.r in the
oggregote, they could reosonobly be expected to influence the economic decisions of users token on
the bosis of these finonciol stotements.

PTACE: AURANGABAD.
DATE : 07 /10/2023

FOR ASHOK PATIL & ASSOCIAIES
CHARTERED ACCOUNIANIS

FIRM REG. NO. 122045W

PARTNER

M. NO. 034423

U DIN : - 23O344238HAKAA2389
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